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We Offer
And Recommend lor Imeilmrnl

250 SHARES

MINNEAPOLIS, ST. PAUL &
SAULTSTE. MARIE RY. CO.

Leased Line 4%
Stock Certificate*

Dliidrnilk April und October in N. A*.
Guaranteed dividend* of $4.00 per

share paid by the "Soo" Ry. Co.
(Canadian Pacific System).
In addition to the guaranty, theiie

certificates are secured by a Ilka
amount of Wis. Cent. I'ref. deposited
with the Rank of Montreal under a

lease agreement which runs to 20OH.
jControl of the Wis. Celt, by the

f "Soo" lines, which In turn arc eonrtrolled by the Canadlun Pac., 1s of
vital Importance, as It affords the

I latter Its only entrance Into Chicago.
Stock Is free of Normal Federal In

come Ta*. Is glvpn high Investment
rating and has sold as high oa Ut.

Price on Application
Pay about 5.75%

Raymond M. Smith & Co.
Incorporated

Investment Securities
43 CEDAR STREET NEW TORE
I Telephone 5755 John

|| l'
BONDS

Investment
Securities

F. S. Smithers & Co.
EtuMbhed 1157

19 Natuu St. New York

t?? equitableTrust company
OS NJBW YOMC

MONEY MARKET.

MONDAY. NOVEMBER #.
Renewals .*> I.ant
High r.Hl Years' high 6

Low 0 (Year's low 3Vi
TIME LOANS.

Mixed collateral. 00 day* 4»,
Mixed collateral. 00 days 4%
Industrials, 00 day* 4)
Industrial!. 1HV days 4%

COMMERCIAL FAFEK.
Rest names, 4 to 0 months 4«,
Othei names. 4 to 0 months 4V

DISCOUNT RATE. RESERVE BANK.
Commercial paper. II days. 4; 60 to Pi

days, I; Liberty bonds and Victory notes. II
days, 4: 10 to 90 days, 4; bonkers' accept
unccs, 10 to P0 days. 4.

OPEN MARKET RATE.
Call loans and acceptances 4H<";
Discount rates on prime hankers' accept

ances eligible for purchase by federal Rc
serve banks:

Hid. Ask. J Bid. Ask
.'.0 days 4'» 41 PO days 4Vi t
00 days 4'4 41120 days '« I

( I EARING HOl'SE STATEMENT.
Clearing House exchange-. »104.000.000;

balances, gcs.oon.ooo; federal Reserve credit
balances. IHO.hOO.OOO

SILVER MARKET.
Official bsr silver In New York, domestic

MII4C., unchanged; foreign, 07«>c., up H''.
London, 34^d., up Ad-: Mexican dollar,
01 Vic., up Vic.

U. S. HOFFMAN MACHINERY.

Rrporti »l Incnnip of ,1.'IT> It

Third Unartrr.
The T'nllcJ Sian.. IlofCman Machirrer)

Company for the three months ender
September >0 report* net Income ©I
$255,4$5 after charges, but subject t<
sinking, amortliailon of patents awl
Federal taxes, compared with $214,984
In the preceding quarter and 1157.070 It
the March quarter, bringing the totn
net Income for the first nine months oi
1022 up to $627,489.
The company's gross profits In th<

September quarter were $581,195, out- o
which $251,660 was saved aftor ex'
penses, compared with gross of $109.
and a balance of $208,136 In the Jutv
quarter. In the first nine months o
1022 gross profits aggregated $2,075,46
and balance after expenses was $912,5$o

F3REIGN MARKETS.
tiONPON, Nov 6..Trading was quiet am

prices were steady on the Stork Kxchang
to dsv. Quotation* were as follows:
Har silver, 34 1 KM. per ounce.
War gold. Kn. M.
Money, 1*4 per rent.
Discount rate* -Hliort and three month

> bills, 2Vi per cent.
2'4i per rent, consols, 57'4
Ttrttlsh .3 |»r cent, loan,
HrltMt 4% t« r cent, loan, 99.
Tie Heere. 12%.
Hand Mines,

T'AntH. Nov. t'l. prices were firm on th
Tluurno to ils). Quotations were as folio**

Kranea. I'ent*
TMr*« p#r c*nt. ." * it
F!s«*hav)vn on fwmdon '» to
I'lvi pvr ijfnt. loan 75 .'W»

v United FtntoA dollar 11 82

'MACGREGOR' OF MANY
MEDALS IS IDENTIFIEL

Harry Allsup, 29, Had Rib
bons for 24 Years in Army.
I.obTON, Nov. #..A mnn who rilr

ti'rc more than n wok 8no t»« "Atipu
t'smcron MaclJrepur" was Identified tr

day as t-Iurrj Ml up, Jr., of OovlnJ^u
Ky.
A* "MacOregor" ho had worn mil

tary dconrillonn, InohidlnK Frcnol
rtrltlali and M«lglan modal.-, and als
ribbons denoting twrnt>-four M'ars «

wril<A In (ho regular Hrmj. Allsup wh
2# your* old. Arrang' menU) hjr tli
American legion for a funeral with fu
military honors were stayed when th
Ffiaplclon was raised that Uic man wa
an Impostor.

Allsup enlisted at Port Thomas. Ky
Is tf>« Avlatlrt) Section, Signal t'orp:
Novomht r 11, ! (?. «t 3 discharge
from the s»'r\ loo October tH. 1.^1?. III
mother Is Mind and his father ts wdKv
I up from partial paralysis.

It wn:- said to-night tli* America
T-Oflon would attend to the funeral at
nirpemrnis. >" -Mlaup artually war
world war veteran.

I

L. \
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U.S. EXPENSES TO BE
(500,000,400 LOWER
Fiscal Year 1923 Will Show
That Reduction From Fast

Year, Says Official.

Evans-ton, 111., Nov. 6..Government
expenditures during the present fiscal '

year will be $500,000,000 less than last
year. Assistant Secretary Clifford of tho
Treasury declared to-night in an address
here.

"For this fiscal year, 19:13," he said,
"we expect to run the government on
less than $3,500,000,000, a reduction of
$2,000,00u,000 from the cost of govern-
nient in 1921, and nearly $500,000,000
less than in the lasti fiscal year. Thus
it can be seen that the greatest effort
possible Is being made by the present
administration to reduce government ex-
penditure. 11

"It is going to be. hard to make fur-
ther reductions, owing to the fact that
the Interest on the public debt and sinkingfund, relief of veterans of the world
war, and pensions for veterans of the
civil war total almost $1,750,000,000 a

year.that is, 50 per cent, of our taxes
for the present year go to pay for these
things alone." (

TIDE WATER OIL SHOWS
PROFIT IN NINE MONTHS

Net of $3,363,903 Compares
With Deficit in 1921.

The Tide Water Oil Company and
subsidiaries for the nine months ended
with September 30 report net income
of $3,363,903 as compared with a
deficit of $4,204,213 in the correspondingmonths of 1921. The total volume
of business done was $38,539,809 in
contrast with $31,372,152 in the nine
months period last year, and expenses
were $33,104,533 against $32,626,086.
Surplus on September 30, 1922,
amounted to $15,431,583 as compared
with $11,079,629 on the corresponding
date last year.

Total current assets of $26,167,291,
as revealed In tho balance sheet as of
September 30, were $1,872,449 less than
on June 30 of this year. Total current
liabilities on September 30 were $10,800,459,or $2,530,133 less than on June
30, 1922.

CAMPAIGN FORTCAREFUL
CROSSING GETS RESULTS
d ! d a n_i.. 9 e n r>
i\aiiMjuuys n cpuri \sngy j.g r.v.

Accident Increase.
The results of the careful crossing

campaign conducted by the American
Railway Association from June 1 to I'
{September 30 are khown In a statement

t Issued yesterday by J. E. Fairbanks,
general secretary. ,

The preliminary figures Include re- j
turns from 108 railroads covering 204,091miles. Despite an Increase of 9.7
per cent, in railroad business over the '

same period of last year and an in-
crease of 2.009,021 In automobile regis- 1

tratlon, the number of accidents at
highway crossings Increased only 3.6
per cent. Non-fatal Injuries Increased j
only 2.4 per cent, and fatal Injuries j
3.6 per cent.

i

AMERICANS TO TOUR MEXICO.
t t
1 President Oltregon to Welcome 125 t

llualneas Men.
<

1 CHICAGO, Nov. 6..President Obrcgon l
' of Mexico has cabled his pleasure to <

5 Clarence J. Owens, president of the l
5 Southern Commercial Congress, upon

the announcement that a commercial
mission of 125 business men would go to
Mexico City at the conclusion of the

! fifteenth annual convention In Chicago
- November 20-22.

President Owens said the projected e

| trip, the eighth foreign mission con- t
l ducted by the congress, is expected to ^

be the largest unit of a business characterthat has ever toured a foreign r
country. Y

PATHE FRERES SETTLEMENT. c

; "" 1
Creditors Agree to Accept |3,BOO,<

OOO of Securities.

Creditors of the Pathe Freres Oorpo-
ration agreed yesterday in the Federal

, Court In Brooklyn to accept stocks and
Dona# Totaling » >, ouu.vvv, wnun equals
the nuni owed, in the new Rathe ITionorgraph and Radio Corporation.
Aw a result Judge Kiiwani I- Garvan

signed an order directing the receivers
' 'or the Ratlin Freroa t.'orporation and
> counsel for the creditors to complete the

arrangements.

RAW SUGAR FUTURES.
1

1 RANGE OF PRICES.
T Prev.

Open. High. Low. dose. Close.
Not. .... rt 10 .two .Two ,1.Mh5 3.74

» tier 3.87 3.73 3.88 3.73-74 3.87
f Feb 3,2.1 3.33 3.33 3.30 3.2.1
, Marell 3.20 3.24 3.20 3.24 23 3.20
I May 8.34 3 3* 3.34 3.34 3.3.1

| July 3.4!' 3.31 3.43 3.31-32 3.17

J METALS.
November 6. November 3.
Hid. Ask. Ml«l. A-k.

Lead. epot. N. T.. 7 00 .... 7.no 7.30
Lead, December... 0 {*> 7.23 8.141 7.23
Zinc, spot 7.03 .... 7.03 ....

1 Zinc, December... 7.03 .... 7.05
e Aluminum 2n 00 21.no 20.no 21.00 '

Antimony 8.73 7.23 8.73 7.23
Klec. .cp., spot... 13.30 13.47'A 13.30 13.73
Flee cop October.13 DO 18 47'-, 18.30 13.73
Pig Iron No. t. X ,

1

, I 34.23 31.23
Pig Iron No. 2. X
silicon 33.23 .... 33.23

Pig Iron No. 2,
plain silicon 32.23 .... 32.-3

Bess. Iron. Pitts 33..V) .... 143.30 (
Bess, billets. P1H* 40.30 40 341

I'julcksllver $72.00 .... $72.00
Platinum. .3*o ir $104 00 $104 00

r Platinum $118.(41 .... $114 00
platinum, soft.. ... $124.00 ... $124.00

I.KKM4N HANK NTATKMf.NT. I
RERUN. Nov. A. The statement of the

Imperial llsnk of Germany as of October 81
shown the following changes.

Marks.
Total coin and bullion Inc. 4.082,000,

ioldDec. 1.000

> Treasury and loan aesoelajlion nob s Ine 1,844.234,000
Notes of other banks..... .Inc.. 1.1182,000
mils of < teliango and
cheques Ine.. 24,873,714,000

Discount and Treasury
HID .Ins.. 71.340.484.000

Advances Inc. 180.470 000
investments ...Inc.. USi.432.OnO

.Other assets Dec. 4.430.103,01*1
Notre In circulation Inc.. M»,443..M7.0nO

I- ... Inc.. 28.817.484.800
Othe* ItaMlltlee Inc..I
Tot hI gold holding." 1 ,«H.K»VI.000

UUITED STATES TIE
1, ______

o

,f Pp'cimt Dispatch fa Thi
M
P.
II flevtnue receipts and fxpendlturra as at cl«

Title
"

Receipt ordinary: month.
Cijttnm« J'J.M.i'.M

Internal revenue:
Income and profile tat 1,1S",fl71

' M Intel laneotM lS.f>nn,2VB
" Mlnoollnnroita revenue fl..11".f*4
Id Panama t'»u»1 toll*. *c 272."Oft

Total ordinary 27,07...810
Klccaa of ordinary rerr|pt« over

, -wdftMiry rtlrhure« nien'e
f C.to + en' l: 'Unail'rhu >' lit

over nritr,.*ft *orv!>t ... 01.1127
.'Total nrdlmrj *»*« --<v<t«. .. 1J,.';4.7,C7d

lln iu to ,J;.y. $10.7,1 rT tepv.
Uroaujaw and diiburjtuiicnia far Jmt rer

THE NE

MAY WHEAT GOES |
TO NEW HIGH PRICE

Report on Xear East Situation
Leads to Advanee in ChicagoMarket.

chicaoo, Xov. 6..Disquieting report.-)
)f a new crisis at the Dardanelles led
:o a material advance to-day In the
> alue of wheat. The market closed un-
utueu, ',ho. to i%c. net nigner, witn
December, $1.16 to $1.16%, and May.
M. 15 a; to $ 1.15 74. Corn gained %c. to
!> .. and oats, i»c. to Vie. In provisions,
tlie outcome varied from 2c. decline to
i rise of 15c.
Attiough the wheat market here open

<1on the down grade in sympathy with
tower quotations at Liverpool, news of
tggrcssdve actions by the Turks brought
about quickly a sharp upturn, and
Lhroughout the remainder of the day the
Sear side was at a disadvantage. The
weakness at Liverpool was explained as
.luc to large North American exports
tnd increased Argentine offerings.
Enlarged buying power which developedIn the wheat market here came

rrom houses with eastern connections.
A big cotton speculator was said to have
been active In the purchasing, and n

prominent Chicago trader, also was
credited with having taken a liberal
nand. Under such circumstances and
with no particular selling pressure In
the market, the May delivery ascended
to a new high price record for the sea-
son. Talk, however, about chances of a

post election break In prices caused a
little setback at the last.
Corn and oats reflected the action of

wheat, despite reports tliat foreigners
were out of the market for corn anil
that Argentina was underselling the
United States.

Provisions averaged higher with hogs
and on signs of good cash demand.

CHICAGO PRICES.
T'rev.

WHEAT. Open. High. Low. Close. Close.
December 114% 116% 114'% itrt 115%
May 1141* 116% 114 11574 114**
July 104'A 100% 104% 105% lOUi
CORNPeoember .... 88% 604* 68 60 68%
May 68V4 60% 6814 60% 68%
July 67% 68% 67*4 8874 68
OATS.

December 42 42*4 42 42% 42%
May 41% 42% 41% 42% 41%
July 39Vi 39% 39% 39*4 S9%
RYE.

December 83% 8,r>% 83% 84% 83%
May 82". 85 8274 84% 83
LARD.

January 9.07 0.07 0.82 0.82 P.83
March 10.00 10.10 10.00 10.00 10.00

NEW YORK PRICES.
WHEAT.No. 1 Northern spring, $1.44%;

No. 2 red and No. 2 hard, $1.36%; No. 1
Manitoba. $1.39; No. 2 mixed durum, $1.21%
c. 1. f. track New York.
CORN.No. 2 yellow and No. 2 white,

89%c.; No. 2 mixed, 89% c. i. f. New Y'ork,
all rail.
OATS.No. 2 white, 53a55%c.; No. 3 white,

58a53%e.; No. 4 white, 52c.; fancy clipped
white r.0U.B«lV nrilinarv cllnncd white.
5t(ft58c.; all elevator.
KYK.No" 2 'Western, |1.021,« f. o. b. anj

$1.00* c. 1. f. N. Y. export.
HAKI.KY.Maltlnir, 82a84r. c. I. f. N. T.
BUCKWHEAT.Milling, $1.85a»l.DO per 100

'bs.
HAY.Market steady. No. 1. »27a»28; No.

2. $25a$2ti: No. 3, $23a$25; shipping,
121a$23 per ton.

INTERIOR RECEIPTS.
Wheat. Corn. Oats.

Ifesterdav 2,489,000 1,422,000 1,303,000
f.ast week 2,404,00o 1,037,000 1,138,000
L,ast year 1,520,000 718,000 524,000

SEABOARD CLEARANCES.
Flour. Wheat. Corn.

festerday r>7.(MKl !>84,0tN) 482.000
,ast week 17,000 804,000 208,000
.ast year 280,000 077,000 35,000

RECEIVER FOR BROKERS.

Chicago, Nov. 6..W. W. Wheelock
vaa appointed to-day receiver for Klrc-
>el & Co.. brokers. Bankruptcy proceed- 1
ugs were filed some time ago and lief-
tree F. L. Wean to-day began a hear-
ng In the case. Claims filed against the
;oncern were said to total an amount
jetween $3,000,000 and $3,500,000.

FINANCIAL NOTES.
Warner & Co. have opened offices In the
lew York Stock Exchange Building, 15 Wall
treet.
Charles O. Itawes and John A. Spoor have
wii elected directors of the Chlcagu Great
Vestern Railway Company.
The Chicago Hoard of Trade and the New
Irleans Cotton Exchange, because of State
lollday, will be closed on Saturday.
William I'.afferty has been appointed re-
elver for the Syracuse Rubber Company.
William B. Joyce, chairman of the Na- j

:lonal Surety Company, will leave to-mor- >
row for his winter home In California. He
will return in two months for the annual
ncetlng of the company's directors.

EX DIVIDEND TABLE.
Nov. 8 t

'reseed Steel Car pf $t.T5(
Nov. 0. t
'rwiMnlt "d Hi 1 Co.. a ? Hfl /

Nov. 10- (
Vmerlaan Toha<oo Co ftftfl ,
4niertcan Tobacco Co. B 3.00
laaoclated Dry Uooda lat pf 1.30 ,
laaorlated Dry Good* id pf 1.75 .

Colorado Dual and Iron pf 2.00
^antral R. R. of N. J 2.00
levcland It Pitta, guar., q 97H
.levelanri A Pitta, apec. guar., q 1.50 JInternational Harvaster pf 1.73 Jnland Steal Co.. q 25 '
<at. Knnmellng t Stamping Co 1.50
ttudebaker Corpn 2.50
ttudabakar Corpn. pf 1.751
P. W. Weolworth Co.. q 2.00
Nov. 15- I I
>aara A Co. pf., q 75 j 1
Uoaden I Co. pf 1.75I
"ericral Light « Traction pf.. q 1 50
lerculea Ponder Co., atock 10fw|
day Dept. Storaa. q 2.0(1
Ittsburgh Steal pf., q 1.75
'ura Oil Co.. q 50 |
Stern Bros. pf., q 2.00

DIVIDENDS.
Stock of Pay-
Record. able.

tmertcan Brat Sugar Co.
pf.. q.. 91.50 Dec. P Dee. 50

Atlantic Refining Co., q., $5.Nov. 21 Dee. 13
Maaa. Lighting Co., 25c Nov. 4 Nov. 21
Oandard Oil of Indiana, q.,

$1 Nov. Irt Dec. 1.5
IVIilto Motor Co., q., $1 Dec. 20 Dee. 31

SUGAR STOCKS.
Bid. Aak-I Rid. Aak.

'araeaa.. 14 15 (National ..154 150
Agulrra. Tflti TAR; Holly Hug.. 10

_
20

Cent Bug.. Vi 1 do pf.... 53/ 53
do pf... 1 2H! Nlqtlo 1741 2t*1

Fajardo ..77 79 IHatila C pf. 9 13
Fad Sugar.105 110 Pav Sug... 40 45
Uodch pf. 90 85 ) do pf 91 94
Gt Waet. ..300 523 iW Ind pf .. 40 50
do pf....107R 109-1

I. S. I.AMI RANK FARM IRAN BONDS.
Yield

Bid. Aak. Ah'l.
fFad. Land Bank 1'arm T.oan
5a, Nov., 1941, op. 31 10fm 104 3.33

fKad. I.aud Rank Farm Loan
5a. May. 1W1. op 31 103'A 104 4.33

)Fad. Land Rank Farm Loan
5a. May. 1939. op. 23 100 100R 4.25

(Fad. Laud Bana rami 1 nan
41,#. May, 1H43. op. 32. ...10094 101 4.34

fFad. I,and Bank Farm 1«oan
4V»*. May, IHiip, op. 24.... PP"i J00 4.30

fFed. I.«nd Hunk Farm l.oan
Nov., ms*. op. an ion 4 m>

tKrd. Land PanV Tartu l/>nn
4<y». May, 11137, op. 22 pp. i 100 4.,70
tNot Ilatad on New York Block Kicnange.

ASTTBT STATEMEHT.
......

N»\v Yotk llnuM.
New Wrk Herald Moreno. I
W ushlnilnn. II. C'.. Noi. A. (

>«« of biialne** November 3:
CorreapnndliiR Correapondlnp

period *Fl*ral period fiacal
laat ; «ar. year 1P2S. vear 1P22.
II,400,*oii 1173,074,333 1np.110.pp7

1.RP1.1SI 370.33."., IPO rtai.7R4.OH7
I0,«ai,(i*.: .'170,071, IP* 407,0.70.823
P.243.PIP 34,00.7,HIP 31,001,137

227,11110 1,407.770 4.343.Ptrt
41..731,302 1,201*7* .0«4 1,110,210,30.7

407,431 4P..730,360
*7,Rail, 477

3--.2:i3.721 1,1*3.3417,072 1.221.0.74 014

to* i taaaan la Mfg )

I.

W YORK HERALD, T1

A Bank, for IU
the Builders
of Business ' '

f_ .

Orders exec.

H. HENT
Establishes

22 William St., N. Y. £
Tel. Bawling Green 3940

WE ARE ME
New York Stock Exchange
New York Cotton Exchange
Chicago Board of Trade
Mew York Produce Exchange

TELEPHONE EARNINGS
HIGHER IN SEPTEMBER

Operating Income Also Gains
in Nine Months.

The American Telephone and Tele-

graph Company reported for September
on operating Income of $2,469,427, comparedwith $3,082,794, while operating
icvenues were $5,645,669, against
$4,843,215.
for the nine months ended Septem.«/. t__. ... .»i- Wfil 878

'gainst $43,043,052, while operating Incomeamounted to $20,377,031. compared
with $18,755,903 for the corresponding '

period of the previous year.

TO STOP TRADING S MINUTES.

The board of managers of the N'ew
Fork Cotton Exchange passed a resolu-
:lon yesterday under which trading will j
be suspended for two minutes beginning
it 11 A. M. on Armistice Day, Saturday,
November 11.

rKNNsVI.VANIA Oil..
OIL. CITY. Pa.. Nov. Credit balances. .

3: runs, 110.506; average, 7.2,259; shipments,
81421; average, 47;,292. 1

BID AND ASKEE
N. V. STOCK EXCHANGE QPOTATIONS.
FOREIGN GOVERNM RNT AND MUNICIPAL

BONDS. <

To the following prices accrued Interest (
la to be added:

Bid. Ask. (

Argentine Nat. Gov. 5 yr. 7a 100% 100% <

trgentlne Intern. 5s, '45 81 82

Kelglan ft yf. Be 90%W%
telglan 7%s, '45 ....100 109% J
telglan 8s. *45 101% 102 J
Jergen 8e. '45 100 1"0V«
iern 8», '45 100 109% ,
tordeaux 0*. '34 77 78f

trazlt 8s, '41 99% Wt /
'anarla 5s. '2»1 "U 90% <
Canada 5%s, '20 100% 101 (

lanada 6s. "II #8% 99 j
Thlli 8s. '41 103% 104
hllc 8s. ".T. ">l% 102 i
lillc 25 yr. 8s, '40 UC% 10-4 ,

llilncse (iov. Hii Kug By 0s, '51. 7>l't .>'2 I
hrlstlanla 8s. '4:... 1«7% 108
'oosnhagon 5%a, '44 90% IM 1
Tuba Extern. 5*. '44 mi-t

.'uba Extern. 5s iter. A. '14...v.. PO'x 82 1

'uba Extern. 4V4s, '4(1 83 81

'zerho-Rlovak Hep. 8s. "51 82 P3 1

Denmark 8s. '4*. 108'4 108(4 1

Danish 8s A. '40 107(4 100
Danish 8s B. '4fl 107'i lop '

Dutch Kast Indies 6s. '47 04H 1'4»i
Dutch East Indies 40 yr. Its, '02 1M:» P4W J
'ranieriran Induslrlal I'esrelop.. 80 80'4 j
Pranec 7'4*, '41 Pt'i I>4"4
Prance 8s, '4.*. lis 118%
Italy r. yr. «' »* 02 P4,

lapan 4s strlg. loan. '01 70S 70S 1

lapan 4'4* stria, lean, '2.7 02 t P5't .

Japan 4'«s 2d ser., '35 P2>4 P2(4
I.yons 15 yr. lis. '34 77 77'-- (

Marseilles 15 yr. «s. '35.,. 77 78

Mexico Exter. gold 4s. '54.... 37'4 37'* (

Mexico Exter. sirlg. 5s, '48.. 40't 4P'4
Netherlands 0."-*, 05'*, 1

Norway 8s, '40 100'* '

F'srls i.yons Med. R. R. 6s 72 7:j'* 1

Queensland Os. '47 10<> 101 I

Queensland 7s, '41 107'* 108

Rio lirando 35 yr. 8s. '48 Os'j 00

Klo dc .lanelro As, '46 07 P7'4 J
Rio Janeiro 28 yr. 8s, '47 07'» 08 ]
Santo Uprnlnxo 5s. '58 p.". !»1

San 1'aulo 8s. '38 PO ifsi

Han T'aulo City 8s OP ppifc
Heine 20 yr. gold 7s. '42 81«* 85
Sweden 6s. '88 1O0H 10«>i
Hwltxorland 8s, '40 115', 116'j
T0M0 5a «8S* dp

rnltril Kingdom 514s. '20 1t»8«, ing'4
United Kingdom 6(4s. '37 102 102'*
Uruguay 8s, '46 .105 105'j
Zurich 8s, '45 too 110

Flat.

Closing prices of stocks In which thfre
aero no transactlona yesterday:

Bid. Ask. Rid. Ask.
Ad Rumely 15 18 AGAWI pf IP 20

Air lleduct «1Vfc 02 AusNlrli pf 85 80'*
Alb * Hus.lOO'A Auto f*alea 3'4 3'*
A A Cable.117 123 do pf 12s 15«Z
\Heg A W.100(4 .. Ilnld I, pf. 110', 117'*
A Ills f'h Pf- «5 P« "AO pf... 01 6.1

AmalHIpf Po I srnst I.tlt 5.7 fl'J
A nk Nuts 55'4 54 do pf.... fs|
A Reel Hug 39 59'4 T amsdallA 31 32
do pf.... 73 85 1'atopllas., 14 .v

AmllrKA I*'. 7IV4 *6W 1t*yuli Bro M 58
do pf....100 111 do pf....||5 117
Am Chlrle 7 7>41 Rsooh CrU 87V4 ..

V Col Oil pf 17 'O', BNutP pfAinn
A 11*1. pf.. 70 71 Beth Rteel. 68 71
Am Ice pf. 88 1X1 do 7% pf. PAW ftp's
AlatFEKpf OP'4 »0(4 'In 8« pf.ni
AmRad pf 11P ISA Br E Bt Ipf .17 7.T4
Am H Hec It 07 ., do til pf. ,51)14 S|l,
A HmHf pf .10:1 110 Bk Un Gas.122 121
AmKtlF pf 1"4*4 10514 "row n P pf P7u ppl
AinHug pf.107'4 110 BrunTAnn. 1% 3
Am Sum T ax !>" « i >- * i.

do pf.... 00 «IVi| do pf ... 02 Pt
A Tob pf n. ?H SO ItufAH off*. 7s AA
Awwn pf r.«vt num«B pf toj 10214'
do 7«t. AS W 'lo Pf Pf IM ttS

A tVhol pf AT'i PHi1 »'"«h T pf.im 102
A Wool pf. 100 111 f'mddoCOAIt P mi
Am W P pf 2SVI :t2 Cat ret pf. P2'4 02U,
Am Zinc... 1*'i 1A'4 Cat A Arl* At ,*,«
do Pf r.1H MH fan South, fi» r.d

Ann Arbor. IS 22 ''« » V W 4 t<u
do pf.... dl 4S f.'*»eTM«rh A." On

Art M»tal .. IS f f«enth pf 70'4 77
Aurete R»«1 1 '4 1*4 fv" of NJ.22P 22*
A Pryti Ipf SI A:; Ort-toed 11 12'4
do 2d |>f ** PO do lit pf .. ion

1r«o nil..117'; 120 n.l A \|t 2*4 2"tr#sriifP'v i»:: do j.r t ,
Ai Trull rlf 11, A.VW pf 122 122'i
mi i!»f of. 11s hp rtii*r7%pf pa4 hp
Alio* row.ISO 1" CMPMAO. *2 At

pf I" PV, do pf .101 10>>
AtUu Tackl^S 1M» Coco-Cola.. idV» <>£
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endly in action ; faithin
service. We corllyinvite the accounts

responsible business
i.

Trust Department
Bond Department
Foreign Department

IARFIELD
ATIONAL BANK
fth Ave. and 23rd Street

ECURITIES
old for cash or on conservation

margin 1

m.Coffee.Sugar
n and Provisions
ottonseed Oil
ited for the above commodities

irw rn
£i CK VU>
i 1856 .

>5 Congress St., Boston
Tel. Congress 6176

MBERS OF:
New York Coffoo and

Sugar Exchange, lag.
(Associate Members)

Liverpool Cottoa AmS

RAILWAY EXPRESS CO.
SHOWS DROP IN INCOME

September Earnings Less
Than Last Year.

The report of the American Railway
Express Company for September showed
an operating Income of $98,696, comparedwith $106,640 last year. Septembergross was $12,670,521, against $16,435,743.
For the first nine months of the

rmrrent year gross revenues amounted
to $90,568,695, against $119,505,187,
while the operating Income was $644,514,
compared with $1,141,156 last year.

PASSES GRAIN DIVIDEND. f
Winnimm, Man., Nov. 6..For the \

riTRt time since the company began operitlonIn 1906 the United Grain Growers,
Ltd., will not pay a dividend for the year
>ndod August 31, 1922, according to a

ettor addressed "to all shareholders."
Phis action was made necessary by a

'substantial loss which the company sufferedthrough revaluation on a low 1
lasls" in the machinery and supplies department.
) QUOTATIONS

Bid. Ask. Bid. Ask. 8«
:OCAStL.. .. 80 Mor A Ess 78H "9 .

iio pf 99 MulllnsB pf .. 95
^lev A Pit. 70'! 80 Nash M pMOS 112 n*
do np**c.. 40 .. nu m ruia.ii? 1*0

31 Peabody or. 0* £*« Acme 13 13* si
do i>r 100 102 Na* !'<' Pf 112 113 ia

3ol FAI pf.103 *"yM,9f fi ft
3ol A So.. 40 47 NOTe.xAM.. 80 81 lit
do l*t of 0IV4 « rto A 4fl 4n* .

do 2d pr. r.7 eo nvcsl iPr 97 102 If
7om Solv B 38 43 ..'A0 .

Kf. 88 92 If
3on ClK pf 81* 83'i NY l)<>ck.. jf» 30
3on Can pf.113 .. P' -;- £>* -V! a

3on Inaur.. MO M3 "" 102 a
7oni P pf.122 121 NV A Har.120 1.30
3oB'lon pf..lOO 100% ^'*5KP »' !« l"l» .

rfx('«n«'t 30 40 Norf South 1". 10 bt
ru Stl pf. 94* 95* Ji°r'*W P' "r> * ". dt
ub A S pf 90 98 NorAn.Arts 20 27 N

[Jav r A I. '.0 <l« H 1 < 20
do pf.... 84 Nova88AC 31 37

tVero pf.. 73 7". *uJ'«a"v-.-- I"** '1% »1
Del A Hud.130 133 ° .P*B- .« O'.t tl
DetAMack. 23 .. f£J° JJU"I « t-'» ,,
do pf.... 40 .. ver;1

-Oil S8AA. 3 4 5rph£; r Pf P'-lt, H

do pf.... A* 5* El pf.102 s
Our flop M . 37 8tl pf. r.l
rto H 73* P7 ,,

^aat K pMOs i. f rm
pf (S2t» 71 i

51k HornO 17* 18* **r » l-'njr- 11% 11* q
do pf.... 33 39 Pentyy _pf.lQ4* 1Q«* b

rimer Bran 3* <1 {!''or1f. * 15 ,7'* SO
rto pf 27 33 pore M pf. ^0 711,4

5ndlc J pf.118 121 _d° Pr Pf < 79 P
t'alrbank*. 18* 18 PjEj" P'..104* H17 d

pf 97 100 PhMllpa J.. 72 83
IVd M 4 8 II 13 d" 90 93 *

rto pf.... Ml* 38 ppr-ANtl i, ?HalierH pf.l 12 110 }A.' *711-. 80 .. t;
AmTC pf.101 104 '* Pr 98', 100 ^
irnl Rak«.13l .. T W f 1 '. ,1
rto pf.... 112 .. ..fSoi'-v'iK 11

:ien CI* pf.199 110 r .XR p/' ,n-4 *4
rto deb pf 103 ino r£J?!nP i'1^" ,ft4'4 1

Den Mot pf 83* 83 Tw o o-P. J?1 14 r>
do deb... 83 8.3* Por ,y.Job- 89* P

lotirtrh Pf.. 82* 84% nVLHlcUl -7iray A D. 10* 11 n.7i 5 ..'1 7n Cl
Irnene O C y 28 Hall ft 8.II.1 117
Juan Su*.. 10 10* n"°.pr- 122
rto pf. 8.3 99 r^ad n," ?; pfpnd#* M vo Tl * *lpfv V* r,

»
klomtfffak* 7?i$ 74 r*?Zrr 1 # T'4%!'l!
Hupp Mot.. 20* 21* S'U'T ' * '' ]J
Ifvrt Stl pf 30 '41 «,V
HouKton Oil 80* 81* p.5-?'k /..I' * -*» I'
UK en pf A.114 11.3 !'>Job .pfl'J « 1lf> S
rto 1, L.. 70 7P ''h Ee'*-- IS* 18 O

India 11 Rrf. 0* 8* niip.oa »' lr ,V'
ln« Hand 2«4 21.3 Pf- -£ ">

'"rtoVr.;: :;p1 ? ' ^ r
Int r.4 Nor 23 23*

h m£lff 9* 10
Int Han. .103* 100 ^ J- N

rn^Mrk pf
'
77 'iS'4 ,9; 100 p

Jn. r*ppf83 110 do Pf
"
m M !:

owa rlnV AU of. 70 80 N
Iron Pr pf! 1

,no Eft
i5H S? £»""

* prin4
ITf'FfPM 'pf 21 * 5J* TO 3^ ^ I
T\nn ( H pf 4.1 IH To* PIT nnn K

^.WpV?? ^
8 nla W pr. .103 107 S I0'1 '25 .

Krto *fn.M 4 ""

KrjaFH rr.H«% TwmrnT MH M
Kr»M H H. »'> 1?n 1 'ml Tvp< fto ivtu ti

«io pf.tio j?n *n ?.. ;IR "o4 p
*o;4 M Onion B*p .v! ;n 2

I. EA*A pf. t21» i4 t?n Pur pf 7<m -y 2
r Rfb^T.;y* r,,i ' Tank c.*tnS ,1,,t.lrna I. pf.1.1 do pf «iin 11"l.laAM Toh.ifKl 21.% »*. All !»» At ij,
rtopfH..2nn Tin t-M n, mil.# oiv(*I.""* ft... 53 M do pf i|s too
do lat pf 102V4 1W I* Drug |pf ty* f
do 2d pf.iIf* MO mirnrV V3 ai*i.orii'rd pf tin 120U do p/_.. nni! ?n A

T.opla A N t.'17 I' H Etpr v] 7, pJfarkTr 2pf *? vi r s finffm to ;0 «"
Markay .. MI4 ,n UHfnAI pf pflti inY c
Malltn'n pf. M l»T tTB Hmh pf 4514 47 r;Man Hug pf 75 A1 f K Tohar r,M HOU C
Man El p.. M 54 do pf. ...11,1 F
do rtfa... flfl 50 VRaaltalpf 07 tr*i F

Man Etac S 55 57 Va-Car Cli 2d 77 V
M shirt pf.tm 110 Va TCAc.. tt r
Mar ft Ry « fl'4 do pf ... at ».5U r
do lat pf .",2 as TVah pf R )n "t w
do 2.1 pf. 171* 20 W..||« r«r. Its r

Martin Par 2* 2*H Watt fT T ,t|nu if; 4 r
Martin R.. 12 Id AVaat tal pf 7t 7*.
Mathlaann.. 52V4 53 TVfacia oil |j «)»(
MaypS pf. f IR 122 Whl A t,K. 1nu 1
Ml'-n I 'ant.2 to 25o do pf... 20 1

VASlt. urn 7 a Whlta Mot l*>, fo
MftfRfMnf *5 00 W tlann pf ap
Minn I. T. «." HO Wla Cant ">< n

1 K t T 10 12 do pf. .17.
do pf f ptl 71 71 RortP Rittii :4 :
do f I'd.. :pi 77 do pf A. >M| *0
do pf f pd to II do pf C ptl ti7'i , y
do f pd 17 I R rt Aaro !>\ \n y
tiu *. k. ilU Jb'*J *£a lliidtpd,

, 1922. *

The Mori
Six mornings a week, countless thoi
leave their homes to work in Brookl;
outside of Manhattan, more clothin

Tn all this activity, the Nassau 1
part, devoting its experience, its j
firms in every line. It helps indirec
and at the same time acquires a

can be applied advantageously to

Ask Jthc Man Who Banks Here.

NASSAU NAT
i

46 COUR1

REORGANIZATION OF

International & Great N(
Railway Company

To the Holders of Certificates of Deposit of Bankei
pany for International & Great Northern Railr
First Mortgage Six Per Cent, (extended at Sev
Gold Bonds due November 1, 1922:
NOTICE IS HEREBY GIVEN that holders of

Deposit of Bankers Trust Company for First Mortgage
(extended at Seven Per Cent.) Gold Bonds of Internal
Northern Railroad Company due November 1, 1922, n
cash sum of 855 per 81.000 bond represented by said
Deposit, which sum is provided for under the Plan
on its consummation to bonds of said issue deposited
presenting their Certificates of Deposit on or after Nov<
to BANKERS TRUST COMPANY. 14 Wall Street, f
for that purpose.

Certificates of Deposit so presented will be stampec
reciting the receipt of said cash sum, and that the holder of
will not be entitled to receive any further cash payme
summation of the Plan and that, in case the Plan shou
summated, the right of withdrawal in respect of the bor
by such certificates may not be exercisea except on ref

^CV\ #1 fWt varu'CK.'ont irut f lm rlif/oron/1
auil! vi 4p^>v y/\*l #»j.,vaa/ ia/i iu. lv. piv-jvill.1115 uiv uhiviviis

November 1, 1922, coupon which is being cashed by the
the above *55, and on the other terms and conditions of

J. & W. Seligman & Co. Spej
Reorganization Managers

Dated New York, October 30, 1922.

MTTON RECOVERS ri£SS>'
AFTER BAD START D"ro!t £*eeci

Ma*

Dbtro't, Nov. 6.
i'uturpH Close Only 2 io 11 the Chalmers Mote

roinls Lower.Early Loss ot°T 001
* in local bualncaa

Is $2 a Bale. possibility, followli
Federal Judge Artji
Hutchinson, secret!

Accumulated selling orders from Wall company, as receiv
treet and outside longs forced yester- company. The Ma

ay's cotton market about 15 to 40 points ij.^oSoO* Si
et lower In the early part of the ees- issue of the Chalmt
on, but bullish confidence was restored Issue was defaulted
ite In the day, with the result that the JurJ*e Tuttle anr

..... . ,, , , , fho Chalmers comp
st rallied to about Saturdays final »«ke place in Decer
vel. closing only 2 to IX net lower. Trade
iterests and Liverpool bought a little PRO]
>tton early in the day, while the ring
nd the South offered more freely. BR\>'d (Per too 1
The slight unsettlement that may have Ko(eniuh|> j
sen noticeable at times was probably man|>

"

no to the unfavorable turn In the
'ear East situation, th* easier ton- * \ i*

i»ncy of foreign oxchana^ rates and
v feverish tons displayed a' 'Intra in 2T'> *'

!« stock market. Liverpool cables met nmil| calif'
ie local market's gain of .Saturday gascar, $7a7.25.
ml there was a revival of active spot rsiKKmr m

usIness abroad. 10,000 bales of the sp,.-tais' lie'*ra
ctual changing liands. At the time of York Ptat*'flats.' fr.
ie local call Liverpool futures were jver.-igr run, 2fl<-.; HI

uoted 28 to 41 points higher; they had r>Rl

ren due to open 23 to 27 points higher. ' " * 'r"

The bigger operators were wont to Krr"h **th«
lace new commitments of any sire "ra4t"r*W'ic
lie to the proximity of the official trade eggs." 25a20c.;
Inning report. Last year 83.3 per cent, dirties. No. 2 and 'p
f the crop was ginned up to November P°°r choice, dry,
this year It is believed that ginning goa. Tlmts^rKSn,

Ill represent more than 86 per cent, of C3a28Vic.; cheeks, *lo
he total crop. whites, nearby,

'

32
The local market for spot cotton was 32a42r.; other H ester

noted 1° points lower at %M cents a SoW'm rlelne P,
ound for middling. The New Orleans Western, brown and
larket was 25 points higher at 24.76 Jersey hepnery nhl

rnto. Its sales totaled 4,160 hales. 88a92c.; extras, loca
and nearby Western I

Itsnse ofprleeg: T'rev. extras, StiaS.V.; extra
Open. High. Low. Close. rinse. ; nearby satli

eeernber .23.25 28.43 25.10 25.37-44 28.48 extra firsts, 08*78.-
initary ...24.03 25.18 24 82 23.13-15 25.20 grade*. 50*630.; pulli
larch nl's* 51'?! ".V?" clflr t'osst. whites,
sy ,.,.. 24.50 24.70 *4.4., *1.,tl* ,3 21., 4 fIrsts 70a72," fir
il.v 84.15 24.40 24.02 34.38-40 24.40 4.W.: other Weste
ptember .23 32 23.32 23 32 23 48 « 23.M frvd whiter, 48a<Wo.,
r-tober .....3.00 .3.03 ...00 J..JN .3..0 whites, extra fancy.

NTATIVTK'g. hennery white*, extri

Yesterday. Last wk. Last. yr. BTTTKB .Creamer
err receipts .. 4.i,(M0 42.1 tO 28.848 .tras ftOaSOHc ra

I ports 1P'*'3* , fl.rslS. J»0 to Pt' see

ipon PPdann, I,.ifn,(jn,)
V. atork.e 91..W1 12,102 122,422 *,.nr.

' J

r,,,ArV', .
1 "* »;:VTn.wn.aditer or Ijflplf- M.WO 13..I44 40.T32 <>.; Hp acorc, 41M41

itrrlor ahlp ant* 42.081 4.",.471 32.801 *.-, ^ *7 n<.OTr\ 87ua
^ arrivals.. .410 349 I''® higher than extra*.

UVmriNII, e.nr*. 30%a3tn.; fit

Spot cotton a«nd demand at 92 point* ad- Wa49Ho.; fIratx, 84 t<

*nce; tnlddllnf l»04d. Salsa 10.000, Amar- on<"- »"Ha40o.; low

an 4,run. import* 9.001. American 3.100. or,_
'utnr** aere rill* 23 to 37 point* higher; they T5, Lf* 11*'
p«n*fl ntwinly at 24 to 87 polnta iiUvann* and *tVonliV,
loaad barely *l*ady. at 13 to 30 point* nat 47%a44%c.: Rood to

dvanc*. losing pr|r»a: t>r*mh»r, 14.24d.; fno" to "air. 34a41r

anuary, 14,n4d.; March, 13.Tad ; Mav, JJ1'*'; fli>H»34r.; fir

3 38d.; July, 13.MM.; rvtnher. 12.AM. Man- 3345 tower grade*. 3
he*ter: Y»rns firm: rlolha fair hualnaa* do- current '"**" No. ",
ig. Th# It o'clock bid* cablrd to 1.1var- | grade*, 24a.71r.
nol follow: Oecembcr, 23 19c.; January, FHCm*. FHF4B.I.47r.;Marrh, 24.«Wr.; May, 24.44c.: July, it.Ml: bbl., $2*8: W

4.0:* .
3..M: B. C.. box, |1.7I
M*«(V.; return or*

FOREIGN INTERNAL BONDS. bbl!? '*84* 7?AO? 'bA'ke
bbl.. $1.90*8; basket.

. . .. , 73r.afl.73s bbl., 82.M
.nan* not 1*»u»d In American dollar value*, rilack, >4 bbl box ,

Bid. Aak. huehei box. |2*3 2n":'
rgentln* funtlat). 5 Sept . 1943 73% 74% »3 30*7 V): bbl »I2
irlil.h Victory .. 4 1«*ued 1911 3PT bof $l.TSaU; Flo,
"" J* 3% Nov .. 1824 09% 99% »1a4.73. Grapefruit.

8nad* 5% Nov... 1984 101 110% r. tj wOI an.r. at
olomhla A leaued 1913 AO A3 fj "" ' 11.I
"tin Hlra B loaned llltl 34 30 il'y1.,"' ""J- »' "

Vnich 4 loaned 1917 42% 43% fJ'JJ. *" '

'ren-h A 19A1 31% 42% ll 'S.W
renrh Victory.... B Option 1921 33% 34% !?*'?"" J*";
'ranch loan A Option 1934 43% 4fl%'J'2
rendh premium.. A 39 11 POTATOKA..State,
'renrh loan H Option 1931 Hl% A3 Olanla, $1.41: I». I.,
alotaa (Brartll.. 3 loauad 1911 A2 A3 lha. 82 7AaS; 1B1 tba
Ine B Pda F * A. A%K*b... 1921 1 lha.. $2.7Aa2 4r.; Pa., j
' iguay 3 laaued 1910 72% 74% aecond crop, bhl., |

__________ bnaket, Onr.afl.SS; K.

PAPTTr* haaket, 40af
C0fF£b. 12*81

POIT.TRT. I.IVK.nANOF.OF rmcna. cypres*. J4a32r. Chh
prev. pr'aa, 21a22r. Old roc

' pen. High. I.e.* C.osc lore. kt\*a. freight. 41; ej

r9 9.71 9.8.: 9.19 70 0.A3 freight, ?l«22<\; r>

Inrr'i .. ! |.\ 9.32 9 I". II.51 4>" 9.13 I freight, 24r.; exprcee,
fev A.T1 9 43 9 34 #.« 33 9.21 !"*3> Guinea*. pall
uly 8.91 71.00 S.92 9.0. 04 8.90 POt LTBY, imBI!

|

. y

-Ining, Rush |
Lisajids of Brooklyn men and womenI
yn's clothing factories which produce, I
g than any other American city. I
National Bank is taking its active I
judgment and its safety to leading I
:tly in the employment of thousands I
fund of working knowledge which I
YOUR business. - I

,

TONAL BANK
r STREET

"

J

NOTICE OF LIQUIDATION
The National Bank of Commerce,
located at Yankton, In the State of

j South Dakota, is closing its affairs.
AH note holders and other creditors of

Trust Com- assoc'at'on are therefore hereby
oad Company notified to present the notes and other
on Par Cant.) claims for payment.
Certificates of _ ,,

i Six Per Cent. E. A. Royem, President.
tional & Great Dated August 31,1922.
lay receive the
Certificates of
to be payable
thereunder, by
ember 1,1922, " PRODUCING MANAGER I
Jew York Citv

A Consolidated Stock Exchange house
requires the serrlcea of on* who has a

I with a legend reoord of ability and achievement
the certificate and a clean record. A substantial
nt 011 the COIl- salary and an unexcelled opportunity
Id not be com- for futuro advancement Is opened to
ids represented the one possessing these quatlflca>aymentof the tlons. Former connections must stand
jS between tiki strict Investigation. All replies held
Managers and In strict confidence.
the Plan ^ w R gJ7 BM|

p. r.
CI (X tu. I I

______ American Can Co.
trill purchase a limited amount

tOTOR TO of its 15-Year 5% Gold Deben.
NEXT MONTH tore Bonds, maturing 1928, at

99H and accrued interest. Bonds
\8 Merger With may be presented to First Na:Well.tional Bank, New York.

.Fonnal merger of J

>r Company and the NORFOLK a WESTERN
npany was regarded RAILWAY COMPANY

. . .Commercial Trust Building, )circles to-day as a Philadelphia. Pa. f
ng the naming by To the Holdera of Norfolk a Western Rail.,,, way Company Equipment Colli Notes.
ur Tuttlo of P. K. Kquipment Truot No. M, duo January 1ft, I
try of tho Maxwell > «. «® J.nuary IS. 1936. inclusive.

Notice is hereby given, as provided In
er for the Chalmers Article Thirteenth of the Agreement dattd
.xwell company vir- January 15, 1920, between Walker D. Hlnos.
ulmer-M concern us It Director Central of Railroads, Norfolk Aaimers concern, as It wmnn Company and Guarantyt a S3,000,000 bond Trust Company of New York, Trustee, deslg
#rs. Interest on this nated as "Equipment Trust Agreement,
last April. Equipment Trust No. 54." that the Norfolk
lounced thaft sale of * Western Railway Company has elected to

.n..i.i fay and redeem on January 15. 1923. all of
any probably would )ts outl)tandlnK ICqulpment Gold Notes Isobar.sued thereunder, to wit: Notes maturing

from January 15, 1924, to January 15, 1S35,
r»TTCtT» Inclusive, and hearing numbers 1378 to 1835,

UC£. 1837 to 2294. 2200 to 2753. 2755 to 3212. 321 »
_____ to 68H5, all Inclusive, for $1,000. each, and

. D1 to D10, El to EI0, Ft to K10 and Gt
bs.>.Choice pea, J922. ol0 inclusive, for $100. each, at
S5.60a5.75: nee. Tin. trvtet of n»r end accrued Interest.

. Rumania, g.YMP small Holders* of'the abovo Notes are requests
adv tv»«hln«»» V.ii# ,0 present them for payment on or after

.lanttary ir., 192.1, at the Trust lteparttt.r.n
I". 88.8.50; red kid- of the Guaranty Trust Company of N'
tilts I tdney, $1]; Rl«,-k York, 140 Rroadway, New Yorl; C'lty.
5; Yellow Kve. $7a7.2:>: After .lantrary IS, J92.7, Interest on H
S..".OaH 75; lima, Mnda Notes will cease, and the coupons maturli

aftersaid dgte will beeonte null and vobl.
Coupons dSe January IS, IMS. should be

irk State flats. .Tune, pataelied and presented for payment in lite
verage run, "«c : New UBual manner.tab specials, .:6i4a27c.; E> jj AL.PEN, V1co-rraaldetit.
conalti, double Daisies, r>*M Number J, 1922
ales, 258ta2<tc.; Yotinc

TORONTO R411;WAT COMRANT.

.red._ extras. per doren. NOTICE TO HOLDERB

iwer** gridea*' 22a30t\ j Toronto Railway Company Bonds due
dlrtlea. No i, *iSa2Te'; August 81st. 1921.
oorer, 20a24c.; checks, NOTTCTC Is given to holders of the aho\ e

IHalV.i refrigerator mentioned bearer bottda, payable In New
paid to expiring datee, York, that the same will be paid In full upon
5.; seconde and poorer, preeentallon and aurrender thereof to the
ickI candling I8a2<v ; Company's bankere. The Canadian Bank of
alio.; Pacific roael. Commerce. Id Exchange Place. New York,
n. 30sB.V. Refrigerator od and after Norember 4th. 1922. togethc
cesa.Nearby, whims, with secrued Interest at fl% per annum from
iaat. whites, 42a47c.; thn last date upon which Interest waa paid
tnlmd. S2a27e. New to tha date of payment. If not presented for

les. uncandled extras, payment on or before ?*th February. 19t$.
candled, lev, nearby Interest thereon will reaee.

tannery whites, average The Company gratefully acknowledges the
firsts, 7.2a"8c.; firsts, forbearance shown by Its bondholders,

lered whites, firsts to .T. C. GRACE, Hecretary
nearby whltrs. under- __________

eta' eggs. 44a87e.; Ta-
~ '

."!r*«3,^*0r- puneVs" nmwiwT.
_

rn and Routbem gath- !
New Jersev. hejnery AHBRICKN RBET RIGAR COWAJH
7Sad0r.; Other nearby PREFERRED HT4H R DniDDD NO. 94.

is. H."ih72c. A Regular Quarterly Dividend (No. 94), of
One and Ml/100 Dollars ($l.flOt par Share,

y. higher scoring than on the Preferred Rtock of this Company hes
"'...T* ."IT"** h#'n declared from Ihe accumulated profits

>re, 44Vis4*'Ac.: firsts. o( ,he Company, payable on December 80th.
seconds. 88 to 87 1922. to Preferred Stockholders of record at

:w*r *r~ " ??T the cloee of business on December »th, 1922.
cars. 90 score, dtHa Chackg.wlll be mailed.

c.crearnery, unseized! c. DTfPRAT. Treasurer
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t 89 ecore, 42a4V-.: pec.
cr grade*, 3«He37V .; NOTICK, 18 HEREBY OIVEN that TOtTNO
Storage, high scoring, BROTHKRR. of ttnr, Broadway, nil the 14th
»* »«' nr*t*. :i!'n4i' oey or vwiooer, 1*3;, reg'efrea in* irmo*

to. dairy. tuba, flneat, mark "ROBIN HOOD" for men'# hat*, la
prime, 42a4AH<- ; mm- the office of the Secretary of Stat* of tha
ladlea, current make, State of New Vork.

eta. MU4V ; aecond*. VOtrKO BROTHERS.
laKV-J parking etork. «0G Broadway. New York. f». T.
38c . No. 2. 33c. lower

-Apple*, ba«ket, 7,v a I earby. 24a40r.; Weetern brottera, bosee.
'aelilngtnn, bo», ||.50a 25a40s.: bble. 23a*1e. Fryer*. bme*. MaSle.:
5*2.75. itrapea, baaket, 'Ma.. 23*28<-. Weatern roaatera. botaa. 24a
te. |2 75a4 25. Tear* hbla., 25a20c Froaen roaatera, 23aSle
l..>0. bbl.. >3»7; Beckal' Fowl#, froah lAeatern. box**, 20a.34c.; bble.
t. 81 23a2 75 Kleffer' 20a31c.; Iced, 1»a27c. Old coeka, fraah.
30*7Sr. Quince*, buahel, 1«a3tc. Turkey*. freah. MVaBBc. frexan.
5. Cranberrtea, Early 40aB»c Ducka. L. I., aprtng. 30r; froten,
84atl.BO; bbl., |8al2; 2So-l Weafant, fraah, 2ka3»c. fieaaa. Waat
lata variety. U bbl., *»f». fraah, 23a34c- Eaatern. fr»ab, ftkaMc.

10*14. Oranrea. Calif., frogan, 15*1Ac. Squab*. white, doxen, |a.S0aP
Ida, |1 7Ba5- T R.. dark, |3.50a3. Guinea*, pair, ttat.50.
I of P., bo*. »2.50a2 75;

STOCK AND mTrHUMt
a, Florida, crate. Idea Common to prime eteere. 100 ha $5 0M10.NI
i. II 75*3 Oetrich F.aa Common to choice bulla, 100 lb*. 3.3G 5 35

AAc.a|1.T5. Valencia Common lo choice cow*. joo lb*. 150 ».0|t
I 75Common to prime veala, 100 lb*. 7 iA ilA.t">

en >. «n .« . Common to prime aheep, 100 Ibe. 3..V* 7.00
Ifc" et^jf '5?' iJL Common to prime lamb*, 100 lb*. 10.00 15AA

!22 J£.Vwf3 *5!f' K Live lio»». 100 lb* 9.001 » 50
;1'P®1.1;1Dreaaad beef, ateer eldea. lb 09> .1*

'"Ufi *2 W*"2 "0: V.. t Ity areaaed veala, lb JOe .20
HJIOal.tB, aweeta, Jy., t)r»aaed mutton, lb Obff .15
B. bbl.. 75c.all 23; D. Dreeaed wether*, lb HW .17 ,

IBc . ynma, V». bbl., i>re**ed lamba, city, lb | .1*1) .2*

Fnwla. freight, 14a20r ;
"kena, freight, 21c.; ex- nrTtara tot 41. ti eat ani
etcra, fr.labt, IV. Tor- OrTIKN TOTAI. ai.ne.t.en.

ipreaa. IBaMV. Ducka, Receipt* for (little* at the f'uatom Hmiaa
.pre**, 15*2$!., i;..*., >'».*terd%y were At .005.02k.33, of which 8257,
23*25c. Plgenni. pair, kkn.A." ivaa for merchatttMae withdrawn from

r, 7 V. Ttnhhltx, 23a2tc. bonded oarchouei i nnd 871'., 138.79 for re9EIL-Chickens,fresh, cent importations
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